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Sub: Signing of Memorandum of Understanding between Housing and Urban
Development Corporation Limited (HUDCO) and RITES Limited

Housing and Urban Development Corporation Limited (HUDCO) has signed a non-binding
Memorandum of Understanding (MoU) with RITES Limited (RITES), a Navratna CPSE on 5%
August, 2024 at New Delhi.

The MoU is a collaboration to undertake comprehensive range of Consultancy/ Fee-based
projects/ services from concept to commissioning in identified sectors wherein HUDCO shall
extend its Project Management Consultancy Services for projects being implemented by RITES
and shall also provide term-lending for various specified infrastructure projects, where
consultancy services are undertaken by RITES. Further, RITES shall provide consultancy
expertise, whenever required by HUDCO, in the projects being financed by HUDCO and/or where
consultancy support being provided by HUDCO.

The MoU was signed by Dr. Sukanya Ghosh, Executive Director (Consultancy), HUDCO and Shri

Pankaj Chaudhary, Chief Strategy Officer, RITES in the presence of Shri Sanjay Kulshrestha,
CMD (HUDCO), Shri Rahul Mithal, CMD (RITES) and senior officials of HUDCO and RITES.
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